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■ Capital value growth  ■ Income return

Back to the ’90s? Reversed yield spreads can work
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UK Cross Sector Outlook 2023

Logistics vacancy rate expected to remain low

43% of planned London office development completions 
haven’t started on site yet
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■ Under Construction   ■ Not yet started
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UK Cross Sector Outlook 2023

Residential

Rural

Residential market forecasts

2023  2024  2025  2026  2027 
Compound 

5-year 
growth 

Mainstream 
House Prices  -10.0%  +1.0%  +3.5%  +7.0%  +5.5%  +6.2% 

Mainstream 
Rental Values  +6.5%  +4.0%  +2.0%  +2.4%  +2.5%  +18.3% 

Housing 
Transactions  870,000  1,000,000  1,110,000  1,110,000  1,110,000  n/a 

Source: Savills Research

Long term values and supply

GB farmland value and supply forecast 2023 – 2027 (current prices)
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UK Cross Sector Outlook 2023

Rural (continued)

Average net values per hectare 2011 – 2022

Source: Savills Research
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